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§301.7

total funding does not exceed the max-
imum allowable Investment Rate.

Subpart E—Application
Requirements; Evaluation Criteria

§301.7 Investment Assistance applica-
tion.

(a) The EDA Investment Assistance
process begins with the submission of
an Investment Assistance application.
The Application for Investment Assist-
ance (Form ED-900 or any successor
form) may be obtained from EDA’s
Internet Web site at http:/www.eda.gov
or from the appropriate regional office.
EDA generally accepts applications on
a competitive and continuing basis to
respond to market forces in Regional
economies. The timing with which
competitive investment opportunities
arise, as determined by the criteria set
forth in §301.8, paired with the avail-
ability of funds in a given fiscal year,
will affect EDA’s ability to participate
in any given Project. EDA will evalu-
ate all applications using the criteria
set forth in §301.8 and will:

(1) Return the application to the ap-
plicant for specified deficiencies and
suggest resubmission upon corrections;
or

(2) Deny the application for specifi-
cally stated reasons and notify the ap-
plicant.

(b) PWEDA does not require nor does
EDA provide an appeals process for de-
nial of applications or EDA Investment
Assistance.

[75 FR 4262, Jan. 27, 2010]

§301.8 Application evaluation criteria.

EDA will screen all applications for
the feasibility of the budget presented
and conformance with EDA statutory
and regulatory requirements. EDA will
assess the economic development needs
of the affected Region in which the pro-
posed Project will be located (or will
service), as well as the capability of
the applicant to implement the pro-
posed Project. EDA also will consider
the degree to which an Investment in
the proposed Project will satisfy one (1)
or more of the following criteria:

(a) Is market-based and results driven.
An Investment will capitalize on a Re-
gion’s competitive strengths and will
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positively move a Regional economic
indicator measured and evaluated by
EDA on a performance matrix system.
These Regional economic indicators in-
clude measures such as an increased
number of higher-skill, higher-wage
jobs, increased tax revenue, or in-
creased private sector investment re-
sulting from an Investment.

(b) Has strong organizational leader-
ship. An Investment will have strong
leadership, relevant Project manage-
ment experience and a significant com-
mitment of human resources talent to
ensure a Project’s successful execution.

(c) Advances productivity, innovation
and entrepreneurship. An Investment
will embrace the principles of entrepre-
neurship, enhance Regional industry
clusters and leverage and link tech-
nology innovators and local univer-
sities to the private sector to create
the conditions for greater productivity,
innovation, and job creation.

(d) Looks beyond the immediate eco-
nomic horicon, anticipates economic
changes and diversifies the local and Re-
gional economy. An Investment will be
part of an overarching, long-term Com-
prehensive Economic Development
Strategy that enhances a Region’s suc-
cess in achieving a rising standard of
living by supporting existing industry
clusters, developing emerging new
clusters or attracting new Regional
economic drivers.

(e) Demonstrates a high degree of local
commitment. An Investment will ex-
hibit:

(1) High levels of local government or
non-profit Matching Share and private
sector leverage;

(2) Clear and unified leadership and
support by local elected officials; and

(3) Strong cooperation among the
business sector, relevant Regional
partners and Federal, State and local
governments.

(f) Other criteria as set forth in the
applicable FFO.

[75 FR 4263, Jan. 27, 2010]

§301.9 Application selection criteria.

(a) EDA will review completed appli-
cation materials for compliance with
the requirements set forth in PWEDA,
this chapter, the applicable FFO and
other applicable federal statutes and
regulations. From those applications
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